Section 2: Financial Report
—

Statement by Members of the Council

In accordance with a resolution of the Council of Southern Cross University and pursuant to
Section 41C (1B) and (1C) of the Public Finance and Audit Act 1983, we state that:

1.

The financial reports present a true and fair view of the financial position of the university
at 31 December 2000 and the results of its operations and transactions of the university
for the year then ended,

The financial reports have been prepared in accordance with the provisions of the New
South Wales Public Finance and Audit Act 1983 and the Commonwealth Guidelines for
the Preparation of Annual Financial Reports for the 2000 Reporting Period by Australian
Higher Education Institutions;

. The financial reports have been prepared in accordance with Australian Accounting

Standards, Consensus views of the Urgent Issues Group and other mandatory professional
reporting requirements;

. We are not aware of any circumstances which would render any particulars included in

the financial reports to be misleading or inaccurate;

. There are reasonable grounds to believe that the university will be able to pay its debts as

and when they fall due; and,

. The amount of Commonwealth grants expended during the reporting period was for the

purposes for which it was granted.
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L.E. Phelps A.C. Delves
Chancellor Acting Vice-Chancellor
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